NEw YorRK AND PENNSYLVANIA, 395
NIAGARA JUNCTION.
(Date of charter, May 27, 1892.)
For history of organization, etc., see Report of 1894.
Capital Stock and Funded Debt.
CAPITAL STOCK.
COMMON. PREFERRED. Cash
realized
on amount
Number Total Number Total outstand-
of shares. par value. of shares. par value. ing.
Authorized by law or | }
charter............ 1,600 £160,000 1,400 $140,000 | ...........
Issued for actualeash.| .......... | .......... 1,400 | 8140,000 $137,500
Issued for land and |
right of way........ 1,600 $160,000 | .......... e L
Total now out-
standing. .. .... 1,600 $160,000 1,400 $140,000 $137,500
Grand total of common and preferred stock now outsanding...............

Number of stockholders

$300,000 0(2)
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396 REpPorT oF THE RAILROAD COMMISSIONERS.
Capital Stock and Funded Debt—Continued.
FUNDED DEBT.

E.’ INTEREST. ‘ Cash

(3] a8
Dx-;s;cﬂ.g:oxq Date. » Amount Amount realized on

: : E o When authorized. issued. amount

R payable. . outstanding.

&= | & } . | ‘

| i [ “

p.c.’
First mortgage/Aug. 1, 1902 20) 5 ‘ Feb. & Aug. $650,000 | *$200,000 ’ $175,000
i !

Per mile of road owned, { Capital stock outstanding, £58,252.

Cash realized on same, 826,699

5.15 miles. | Funded debt outstanding, 33,980. Cashrealized on same, 33,980
Cost of Road and Equipment.
Total cost
Changes
during year of road and
Roab. ending equipment
y up to
June 30, 1905. June 30, 1905.
Grading, masonry and ballast. . .................ovvid] v, $67,039 13
BridZes.. .. oo oo e el e e e 50,662 32
Superstructure (including ties)............covviiiiiine] i 16,288 11
) T P 50,457 67
Land.. .. i e i i e e ] teeer e 181,165 39
Fences. .. ..o i i i e e 591 88
Engineand carhouses..........ccoiiiviiiiiiienenea] cnneinenennnnn 2,021 05
Shops, machinery and tools. . . ..ol i 1,805 48
Fuel and water stations........... . ot I tneerevecanans 116 43
Engineering expenses.. .........0iiiiitniiieninan.. $223 86 10,966 24
Interest and discount charged to construction..........| .............. 11,936 30
) T8 Y T X 110 69 19,793 60
Miscellaneous. . ... .. .. i e i e e e, 43 85
General Construction. .. .. ... v. ittt ittt eieal te i 4,889 46
General eXpPenses, . ... .v.ve ittt re e e 15,616 09
Totalcostof road...............coiviiineennnn.n &334 55 433,393 00
. EqQuiPMENT.
Tocomotives. ... .....cooiii it e e $15,548 86
I'reight and otherecars........... .o i ... 18346 47 2,903 49
BOW PlOWS. . . oottt et ittt it i et e 3 55
Total cost of equipment, .. ..............c.oovon.. : 18346 47 818,455 90
Grand total cost of road and equipment............... $11 92 $451,848 90
Costof road permileowned.... ... ... ... ... i it 284,154 00
Cost of equipment per mileof roadowned. ... ....... ... ... 0 3,584 00
Cost of road and equipment per mile of road owned............... e 87,738 00
Milesof roadowned... ... ... it e e e 5.15
DertaiLs oF CHARGES DuRrING THE YEAR.

Engineers salaries.................. et st aen e emea ey 223 86
Construction of new gidings to factories.. . ........... ... v vt innnn. 110 69
2334 55
Sale of Old flat CaAIB. . ..ttt it ettt ettt 1346 47
B o . R PRt 1811 92

- *-g‘.;.;),OOO bonds in treasury.
¥ Credit.



NI1AGARA JUNCTION. 397
Income Account for Year Ending June 30, 1905.
Gross earnings from operation.. .. ........ ..ottt inrnininineninnnnn $46,567 50
Less operating expenses (excluding all taxes)...........c..coviivinn.n.. 21,595 88
Net earnings from operation........co.vverieieieneeineereeninnenans $24 971 62
Income from other sources as follows, viz.:
Rental of buildings or property (land rentals)............. $250 00
Interest. ... oo i i i e 216 80
Miscellaneous.. ... .. ccvvuriiv i it i e . 98 13
_— 564 93
Gross income from all 80UTrCes. . .. .....c.vuetviern et iininrarnnannns $25,536 556
Deductions from income as follows, viz.:
Interest on funded debt, due and accrued................. $8,750 00
Taxes on property used in operation of road 83,067 69
Taxes on earnings and capital stock........ 211 63
3,279 32
12,029 32
Surplus for the year ending June 30, 1905...........coivieiiinnenn.. $13,507 23
General Income Account.
Surplus for year ending June 30, 1005, .. .. ..c.c.voietirrininneninrnnnnn $13,507 23
Adjustments to credit. ... .ottt e e e e e e it 1,949 26
815,456 49
Deficit up to June 30, 1904............cciviveniinennnn.. $9,666 64
Adjustments todebit............ ... ... . . i, 4,212 81
—_— 13,879 45
Total surplus June 30, 1905, ......... ..ttt tinriinreneninnann 81,577 04

Analysis of Gross Earnings and Operating Expenses.

EARNINGS.

Switching charges.. ... ..o viv ittt ittt i ie i $46,567 50

OPERATING EXPENSES3.

Maintenance of way and structures:

Repairs of roadway. . ... .ooiv i e $2,688 77
Renewals of rails. .....ovitiinini i i i i e e 8 60
Renewals of tles.. . ..ot iii it i i i et e e e 871 50
Repairs and renewals of bridges and culverts.. . .............covivinnn.. 357 76
Repairs and renewals of fences, road crossings, signs and cattle guards.. .. .. 98 78
Repairs and renewals of buildings and fixtures...................v.vu.... 32 47
Other eXpenses. ... .o vttt it e e e e i i 12 50
TOtal. . e e et e e R $4,070 38
Less credits to this account. . .........c.ciieiuiiiinierrriiinearennnn. 3 50
e | R $4,066 88
Maintenance of equipment: .
Repairs and renewals of locomotives. . ... ... ....c.covieiiieinneneinn.s $1,956 54
pairs and renewals of shop machinery and tools.. ..................... 108 61
0T 2 P £2,065 15
Conducting transportation.:
SUDPeriNtendence. . - . ..« ettt e $1,000 00
Engine and roundhouse Men. . ........outvinneernnerrneeenneenneeennns 2,334 20
Fuel for l0Comotives. . . ... v it v et ee st a e iatineenns 2,541 06
Water supply for loCOMOLIVES . . « - - . v v ovvsa s srmn e rmnrenaann 53 80
Oil, tallow and waste for 10COMOLIVES.. . .« . ovenrnrsrneneanannnnnnnnns 128 42
DraIn SOIVACE. . . v . ottt e e et e e e e, 2,171 85
Train supplies and Xpenses. . . ... ........ooueensnsanenaaes 54 25
Switchmen, flagmen and watchmen. .. .. ... ... ... . . . . 0l 1 il 2,768 35
SLAtION BUPPHER. . . .\ ovveeee e e 27 70
Losy and (anage .................................................... 14 01
Clearing Wrecks.. ... ... ... .. oot 12 45
Stationery and printing...............vunsins e 124 30
Lher eXpenses. .. ... ... .........iu e 6 98
Total. ... $11,337 57
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Analysis of Gross Earnings and Operating Expenses—Continued.

General erpenses:

Salaries of Zeneral OffiCers.. .. v vivi ittt teenesionnetseesenssessnsennns £1,000 00
Salaries of clerks and attendants., .. .. ... it i i i e it 1,072 82
General office expenses and supplies.. . .. ..c.iivi ittt iiinitienaeans 161 16
InSUrANCe. . . vttt it ittt ettt r ittt e et Cerereecaeaan 602 67
Law expenses. ..... .. ... e 1,148 81
Stationery and printing (general offices)............. .. o i iiiiie, 79 62
OO @XPEISEB, .t v o vt v ettt ieesnoeesanneoeonsoneocsnssnsonnenss 61 20

Total..oooveeeennennanannnn. e e, $4,126 28
Grand total Operating eXpenses.. . oo v vve it enenrererianeernrnsnsannenns $21,595 88

Operating cost, 46.40 per cent. of earnings (excluding taxes).
Operating cost, 53.47 per cent. of earnings (including taxes on all property actually used in
operation of road and on earnings and capital stock).
Pergmile of road operated (5.15 miles): Gross earnings, $9,042; expenses, $4,193; net earnings,
49,

General Balance Sheet, June 30, 1905.

ASSETS.
Costof road. ... c.oiviiiiiniiiiiereeneennnnncnnnss $433,393 00
Cost of equipment..........cciiuieivinnenncnnnnacaesns 18,455 90
$451,848 90
Current assets as follows, viz.:
Cashonhand.................. et tee e $20,864 96
OpPen BCCOUNES. 1.t tvn ittt vttt enaeennennonsennneenasess 6,948 38
Materials and supplieson hand....................... ... 4,194 73
Unpaid payrolls. . oottt it ittt i e ccenaneanns 23 83
Prepaid INSUraNee. ... cvt vt et ittt it tineeinnearaneen 322 73
Treasury bonds. . v ve.iiein ittt iiiiertienneananeens 25,000 00
_ 57,354 63
$509,203 53
LIABILITIES
Cnpital StOCK. . oit ittt it i e it e e e e, $£300,000 00
Funded debt. ... i iiiiiiii it i i e ite e tneeaneiniaanennnns 200,000 00
Current liabilities as follows, viz.:
Interest on funded debt, due and accrued................. $3,645 84
Rentals due and acerued. ... ..o o i iieiiiao e 16 68
Taxes, due and accrued.... ... .. 1,639 66
Audited vouchers and payrolls... ................ .. 549 00
OpPeN ACCOINEE . L ittt ittt enn i ereaneaneenaaraennn 1,325 31
Unpald COUPONB. .. vt mei ittt iteaieiaeneaeeanns 450 00
—_— 7,626 49
10 o) LT 1,577 04
509,203 53
Description of Road and Equipment.
ITEM. Miles owned,
Main line authorized from Ninth street, Niagara Falls, to Pletcher’s Corners. 5.70
Main line laid from lands of International Paper Company to Pletcher’s
Corners, firstorsingle track. . .o ... ettt i e, 5.15
Sidings and turnouts on main ine. ... ... o oo i iii i e e 8.74
Grand total of tracks, sidings and turnouts..... ettt e 13.89
Laid with ateel rail, main line. . ... ... ... i i 5.15
Laid with steel rail, branchesorsidings................ ... .. ..o iienn. 8.74

Average life of ties, 8 vears. Weirht of rails per vard—steel, maximum, 80 lbs.; minimums
70 lbs. Gauge of track, 4 feet 83 inches. Ballasted with broken stone.

Bripges, CuLverTts, Erc. Number. A grnzfgfe'
Feet.
Iron bridges of 13 feet or more clearspan.........cooveeeeeen.. 5 304
Wooden bridges of 13 feet or moreclearspan.................. 1 40
B ] 2 N 6 344
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Description of Road and Equipment—Continued.
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. Number Number
Number | Aversgs | Maximam | Gulll | e
EQUIPMENT. ° d cost of t onch with with

wned. each. o enfl ' power automatic

pounds. brakes. couplers.
Locomotives, 6 drivers........... 1 $8,325 100.000 1 1
Locomotives, 4 drivers....... 1 7,224 72,000 1 1
Total......oovvvvienninnn.. b2 O 2 2
Flat freight cars........ ereeens S R 2 4

Trojan couplers and Westinghousp brakes in use.
Point and MacPherson patent switches in use.

Miscellaneous Statistics.

ITENM.
Cost of real estate now held by company. exclusive of that used in operation.

§177,700 56

Total assesed value of real estate and personal property of company. ....... 123,500 00
GRADE CROSSINGS.
. . With
With other efevc‘:?- c streets,
DESCRIPTION. g{,eana or qtfelet ax'lerlnlgxeﬁ
railroads. ' and high-
railroads. ways.

Unprotected. .. ... ..covieniniiininninnnenenennne] vevenenann 1 6
Over grade. co.vvvevinnreiiiencnnernenranenens 2 1 1

Total crossings. ... . et ettt s 2 7
Average number of persons (including officials) employed during year...... 22
Aggregate amount of salaries and wages paid them during year............ $12,028 00

Officers of the Company.
Name. Title. Official Address.

D.O. Mizis........ocveeen President................. 15 Broad st., N. Y. city.

Epwarp A. WICKES.......... First Vice-President........ 15 Broad st., N. Y. city.

WM. B. RANRKINE............ Second Vice-President...... Niagars Falls, N. Y.

De LANCEY RANKINE......... Third Vice-President....... Niagara Falls, N. Y.

F. L. LovELACE.............. Secretary................. Niagara Falls, N. Y.

W. PaxTtoN LITTLE........... Asst. Sec. and Asst. Treas.... 15 Broad st., N. Y, city.

Epmunp 8. WHEELER......... Superintendent............ Niagara Falls, N. Y.

Directors of the Company.

Name. Residence.
EDWARD D. ADAMB. . .0.itiititriiiiereeneennnenannns New York city.
FRANCIS LYNDE STETSON. . .uvuietetieeeeeeananennnn New York city.
EDWARD A, WICKES. o0t vvinetiieinnrantenaniennnnn. New York city.

Wu. B. RANKINE

......................................

..................................... New York city.

GEORGE S, BOWDOIN. .. evvtvrtrrnrnrnrnnnennneeennnnnns New York city.
CHARLES LANTER. ... ottt i itinine et e enmaenennnn New York city.
F. WHITRIDGE. . v it i ittt et it eie e New York city.
JOBEPH LARGCQUE . .uuetvevinreeeerainineeeannannnnens New York city.
L 45 7 2 D New York city.
VICTOR MORAWETZ. oottt inareneiannnenennannns New York city.

Title of company, Niagara Junction Railway Company.
eneral offices at Niagara Falls, N. Y.

Date of close of fiscal year, June 30.,

Date of stockholders’ annual meeting, first Tuesday in June.

Niagara Falls, N. Y.

or information concerning this report, address W. Paxton Little, Assistant Treasurer, 15

Broad street, New York city.



