410 RErorT OoF THE RAILROAD COMMISSIONERS.

NIAGARA JUNCTION.

(Date of ‘charter, May 27, 1892.)

For history of organization, etec., see report of 1894.
Two hundred thousand dollars trust mortgage 5 per cent. bonds were ‘issued during the year

to be used by the company in payment of its debts and for such other of its lawful purposes us

from time to time may be authorized by its board of directors. Of these bonds $25,000 are in
the treasury at the date of this report.

Capital Stock and Funded Debt.

CArITAL STOCK.

COMMON. PREFERRED. Cash
l realized
Number | Total Number Total ©D amount
1 of shares. | par value. | of shares. I par value. | ou(is;;nd-
Authorized by law or charter...... 1,600 $160,000 1,400 $140,000 .........
Issued for actualeash.. ........0 ... L., 1 ,400— $140,000 8137.366
Issued for land and right of way . 1,600 ‘ 8160,000  ........  ciieier eeiieaenn
Total now outstanding...... 1,600 . $160,000 . 1,400 $140,000 , $137,500
i |

Grand total of common and preferred stock now outstanding............ . $300,000 00
Nuwber of stockholders.,....o00e0s eeesvereciareanss tesesanrens
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412 REPORT oF THE RAILROAD CoOM MISSIONERS.

Income Account for Year Ending Jumne 30, 1904.

Gross earnir}gs frOmM OPerAtION . ... it ittt iieent e £42 075 00
Less operating expenses (excluding all taxes).......... ... ... ......... - 20,430 40
Net earnings from operation. .. c.oveeeeen e e en i, $21,644 60
Income from other sources as follows, viz.:
Rental of buildings or property..... eeeeea e £219 96
Miscellaneous.............. PN e 73 250 69
Gross income from all sources........ e e $21,895 29

Deductions from income as follows, viz.: )
Interest on funded debt, due and ac-

crued. ...l $6,562 62
Interest on floating debt, due and ac-
crued........coniivnenan 2,299 04
e $8,861 GC
Taxes on property used in operation of
road...... e e $3,129 21
Taxes on e.\rmnge and capital stock. 362 46
—_— 3,491 67
—_—— = 12
Surplus for the year ending June 30, 1904.................. ... ..t 29, )41 a6
General Income Account.
Surplus for vear ending June 30, 1904.......cooiii i 541 96
Deficit up to June 30, 1003, ...t irtieinirenracneennconns e lh 153 74
. _ £.611 78
Adjustments to credit. ...... e ereerre e f126 96
Adjustments to debit...... et e ae et ey 3,181 R2
_— 3.0054 NG
Total deficit June 30, 1904, . ... . it iiiii it i i it SQ ﬁnﬁ 64

Analysis of Gross Earnings and Operating Expenses.

: EAnnings, Freight.
Switching ChaT S, . o ettt ittt ettt e et e e 42 075 Oﬂ

OPERATING TIXPINSES,

Maintenance of way and struclurcs:

Repairs of roadway 82101 38

Renewal of riils. . e 1068
Renowal of 1168, .. .. .. i e e 1,023 04
Repairs and renewuls of bridges and culverts. ..o o0 00 325 40
Repairs aud renewals of fences, road erossings, s and eatile }!ll.llllH ..... 7 20
Repairs and renewals of Duildings and GACUECs. oo e oo e 619 12

Total......... ettt e e e $4 416 K82

Maintenance of equipment:

Repairs and renewnls of locomotives. ..o ... R 1,780 K3
Repairs and renewals of freight enrsoooooooooooooo oo 66 H3
Repairs and renewals of shop machinery and tools. ... ... ... .. ... S22 27
(01 D -5 G T YTl YT P 1 00

Total . ..o iun.. Ceer i e et e et e *1,975 63
Less credit to this aceount. ..o L LT 7125

Total....... Ceeiees ittt C e e e et e e e Q‘ ‘)nl 3N

Conducting trunsportation:

QUpPrmtmul« O, e orennnnneannnns Y . £1.000 00
Engine and ronndhonse men. ... ... e e e 2,033 43
Tuel for locomotives. ... ...... e ne e e e e 2,112 45
Water supply for locomotives. . ... ... .o .. e Lo 65 30
Qil, tallow and waste for locomotives................ ... ... 205 09
Other supplies for locomotives coaveeen it i D6

ITAIN BCIVICC . c v vt aoamnsonemonaoasoneeneeneeanne e tennuenneanens 1,840 02
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" Analysis of Gross Earnings and Opcrating Expenses—(Continued.

Train supplies and expenses. ........coveerveen. PR e eereeenenas . 18 75
Switchmen, flagmen and watchmen.....cooeevevennn et 2,622 43
Station supplies. ... 139 43
Loss and damage... 10 33
Clearing wrecks.............. . . 20 55
Stationery and printing.........c..iiiinn et 50 53
Other expenses...........cec0nu. e 541 83

$10,986 29
Tess credit to this account........ccvveirine it iiiieannans PR 138 00

Total....... ereei e e beeer e e e 810,848 29

General expenses:

Qalaries of General officers................. e $812 58
SQalaries of clerks and attendants. ..........oiiiiiiiit e T13 12
General office expenses and supplies 199 06
T SUTANICE, o v vt vnnennrsassoasensnsssssasansas ‘

1AW eXPONSeS. ..o vt vre: vt inna s .

Stationery and printing (general offices). . A
Other expenses. ......ccovvcveeitiansans .

Total...oovvvrninnennn eeeeenian
Grand total expenses........... ... PPN

Operating cost, 48.55 per cent. of earnings (excluding taxes).

Operating cost, 56.86 per cent. of earnings (including tuxes on all property actually used in
operation of road and on earnings and eapital stock).

Per mile of road operated (5.15 miles): Gross earnings, $3,969.00; expenses, $3,969.00;
net earnings, &+,200.00.

DI [ TSy S s

General Balance Sheet, June 30, 1904.

ABSETS,

Costof road........... e e r et $433,008 45

Cost of equipment.............. N 18,802 37
. —_— $151,860 82

Current assets, as follows, vz.

Cash on hand............. e e $10,123 93

Due by agents............ et 7,133 15

Materials and supplies........ooavee o e 3,810 44

Pay roll distributed............. e e 70 KK

Prepaid insurance. .. .. e e eeeean e 287 69
. ————— 21,435 09
Deficiency.....oc. ... e e etaaaae e e e 9,666 64

482,062 55

Capital StOCK. cuuieinrinnoeoanenne i 300,000 00
Funded debt......... reienens e e e e e 175,000 00

Current liabilitics aa follmrs, viz.:
Interest on funded debt, due and accrued
Rentals due and acerued. ..o oo e v
Taxes due and acerued. .. .. v viiien e
Audit vouchers and pay rolls. ... ..o oo
Open accounts,........ et teaer it

Description of Road and Equipment.

Miles owned, all

TRACK. in N.Y. State.
Main line authorized from Ninth street, Niagara Falls to Pletcher’s Corners. 5.70
Main line laid from lands of International Paper Company to Pletcher’s
_Corners. first or single track......... e me e e e 5.15
Sidings and turnouts on main line............... ety 8.61
Grand total of tracks, sidings and turnouts....... et . 13.76
Laid with steel rail, main Hne. .. ... it [P 5.15
Laid with steel rail, branches or sidings. ....oooviiiieiieans Ceeeenean R.66

Average life of ties 8 yvears. Weight of rails per yvard—steel, maximum, 80 1bs;. minimum,
70 1bs. Gauge of track, 4 fect 8% inches. Ballasted with broken stone.
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Description of Road ana Equipment—Continued.

IN NEW YORK S8TATK.

BRIDGES.
Aggregate
Number, length.
. i i+ Feel.
Iron bridges of 13 feet or more clear span................. R— 5 304
Wooden bridges of 13 feet or more clear span............. e 1 40
OtAl ettt eetneereneneeenneasotassenenesnsasonaananas 6 344
. o
5 ] g . X
[ Tl ! g%, | B8 | 552
E8q 5ES
| - €4 é_—% .°:’~;;5 R
EqQuipMENT. ! Ny e 9 =°§8 | Ex EgEa
9 &8 | ¥z5% | 253 EEZ
B g | Z5a ' m3E 4550
. 9 T3 a
E; s ' g §
2 iz | ¢ |
locomotives, 6 drivers........ e 1 88,325 100,000 1 1
Locomotives, 4 drivers........cveuvuu.n. eeat 1 7,224 72,000 1 1
i
Total e evenenenennrarnannanas e , 2 e | 2 2
Ilat freight cars.....coevuievenaeeonnn. ﬁ bl 2 6
; [
Trojan coupler and Westinghouse brakes in use.
Point and MacPherson pntent switches in use.
Miscellaneous Statistics.
Entire line in
ITEM, New York State.
Cost of real estate now held by company, exclusive of that used in operation,
including right of way......... Ceeieaeean e $177,700 56
Grape CrossINGS.
IN NEW YORK BTATE.
DescrirrioN With '
With other FEleetric or With
Steam ! Street Highways.
| Ruilroads. | Railroads.
6
Unproteeted .cocvvernnn.... . 1
Over grade.. toeivee i eieennnareeeennnnann . .. e
Under grade ........ue..... ettt 2 1 1
’lomluuq“\mgs................ ....... e
2 2 S
Avernge numher of persons (including officials employed during vear). . 23
Aggregate amount of salaries and wages paid them during year. ......... £9,041 H8

Officers of the Company.

Name, Title, Official Address,
]_). 0. h]ll"\"..' e e President 0, . 10 Proad st,, No Y. eitv,
Fowann A0 Wiewes oo 000 1t Viee-President ..., 10 Rroad <t N, Y. aity.
W, H. RankiNe. o o L., Sd Viee-Proes 0o 0oL, Ningara ]»‘:1”5«, N. Y.
(Lo, DaviNronr.. ... vor3d Viee-President, ... veeeees Ninwara I'alls NUY.
I, L. LOVHA(,E.... verese Secretary, ..., vees Nimegra Fualls, N Y,

W. PaxtoNn LIrTLE....,..... Asst. Sec. nnd Asst. Treqs veees 153 Broad «t.. N. Y. city.
LpMUND S. WHEELER.. . ..... Suj:erintendent. ... .. Cieea «es Nisgara Falls, N. Y.
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Directors of the Company.

Name. Resiudence.
EpWARD D. ADAMA. ... c.iiiveinennrerencensananeeeasess New York city.
FRANCIB LYNDE STETBON tvv0eveeieeeneeseeennaeseesesses New York city.
EDWARD A, WICKES..civieiteneeeeeeenncenarsnenannosss. New York city.
Wu. B. RANKINE........... “eeeeeveerntasseseaseseses.. Ningara I'alls, N. Y.
JOBN JACOB ABTOR..vevvurerennracneennnns viesescscseess New York city.
CHARLES F. CLARK.....0iiviiiivenrrnneeconncnennnneaasea. New York city.
GEORGE 8. BOWDOIN, 1.1ttt ieeeeeireeeersancsenennesees. New York city.
CHARLES LANIER..cvivsveeraincaarasonnccscsnnsessenssss New York city.
F. W. WHITRIDGE. . sv0veeeeaccranncanesssessesseossnssss New York city.
JOSEPH LAROCQUE, . .veevererensoaccnne New Yorkjeity.
D. 0. MILLB. svetivienareeenscessosceencsansecsnnessenss New York city.

Title of company, Niagara Junction Railway Company.
General otlices at Niugura Falls, N. Y,

Date of close of fiscal year, June 30.

Date of stockholders’ annual nieeting, first Tuesday in June.

For information concerning this report, address W, Paxton Little, Assistant Treasurer,
15 Broad street, New York city.
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