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LEWISTON AND YOUNGSTOWN FRONTIER.
OPERATED UNDER CONTRACT BY NIAGARA GORGE.
(Date of charter, August, 1895.)

Since April 1, 1903, this road has been operated under contract by the Niagara
Gorge Ralilroad Com?any, which takes receipts and pays expenditures therefor, for
which sald company is paid a certain sum per month. This report covers all opera-
tions of the property for the year ending June 30, 1903.

Capital Stock and Funded Debt.
CAPITAL STOCK.

COMMON.
Number Total.
of shares. par value.
Authorized by }aw Or ChaIter ....cooviveeiiiiirnriereinnnss. 1.500 8150, 010
Issued on account of construction..............coeeivvnvnn... 1,291% 3151_55
Issued forrealestate...........cccvvenunnns Ceteretaeraennsanens 48% 4.875
Total now outstanding...... evens erteeessennsanens PP 1,340 $134. 000
Number 0of 8tockholders. .....vcoeeeveeececencccccnncans 25
FUNDED DEBT.
g INTEREST. A . 01‘?2.(1
DESIGNATION| > Amount moun realiz
ATE. . . outstand- | on amount
OF LIEN. E g Whg;l, authorized. ing. ou}stuud-
payable. ng.
& &
1st mortgage p.C.
gold bonds.|June 1, 1896 30 68 (June & Dec. $150, 000 £134, 000 $134, 000

Per mile of road % Capital stock outstanding, $15,764 70. Cash realized on same, §15,764 70
owned, 8.5 miles. | Funded debt outstanding, 15,764 70. Cash realized on samne, 15,764 70

Construction and Equipment Accounts.

Road built and equipped by contract..........iviiverinrennennn $293,249 60
Cost of road and equipment per mile of road owned............ e $34,499 95

Income Account for Year Ending June 30, 1903.

Gross earnings from operation..................... e veaeen $12,285 72
Operating expenses (excluding all taxes)..... Ceereir e eeaaen .o 12,767 08
Gross deficit from all sources..... N ——_8;81_3—6
Other charges as follows, viz.:
Interest on funded debt............ $8.040 00
Interest on real estate mortgages... 192 00
Interest on floating debt........... 1,128 20
_— $0,360 20
Taxes on property used In operation
of road ......cceiiiiiriiannn $565 068
Taxes on earnings and capital stock. 63 67
—_— 618 73

9,978 93
Deflcit for the year ending June 30, 1903....ccecveeceenceses. $10,460 29
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Income Account for Year Ending June 80, 1908—Continued.

General inoome acocount:
Deficit up to June 30, 1902.....ccvctcecesrccsssssccccscssnsoce $45,270 24

Total deficit June 80, 1908.....0cceceeeetvecnscccccnsoannns $55,730 53

Analysis of Gross Earnings and Operating Expenses.

EARNINGS. .
From passengers:
Cash fAre8 ....cccecesveccccccssccccsvcscscsoce $2,088 28
Ticket fAreB ...ccccoevsveccssssnsessssosccnsss 4,876 57
Chartered CAIS ...coccsecsosscsaccverssscccccnsne 103 95
$7,088 78
From other sources:
Frelght .....ccieiececcassecsccssssscscnsononsnss $4,125 68
EXPreS8 .coecesecscososcsccssscescsssasssoncsossssse 618 61
. 477 68
—_— 5,221 97

Total Eross eArNINgS. . .c.ceeierersesceccscsasstscccsssssnne $12,285 72

OPERATING EXPENSE ACCOUNTS.
MAINTENANCE :

Way and structures:

Maintenance of track and roadway.. $1,251 80
Maintenance of electric line..... e 484 00
Maintenance of buildings and ﬂx-

tULeR tiveeecniorescnncctasansnas 40 60

$1,776 40
Equipment:
Maintenance of CATSB...ccveeeevone $509 49
Maintenance of electric equipment of
CAPB tvcecencsconnnsnscannsassse 169 14
—_——— 678 63
$2,465 03
TRANSPORTATION
Hired POWeEr ¢..cceeenssnsroscccssscnccaascnncanas $8,605 T7
Operation of cars:
Wages of conductor8.ceeeceeceeecas $1,272 75
Wages of motormen.......oo0000 . 1,314 36
Miscellaneous car service expenses. .. 148 92
Removal of snow and fce.......... 322 02
_— 3,058 05
6,663 82
GENEBERAL EXPENSES :
Salaries of general officers..... esaseseenans ceeee $1,445 00
Salaries of clerks........ 1,108 65
Printing and stationery...... esessscscecscnnnnen 59 50
Miscellaneous office eXPONSeS....c.ccvovecssccccansas 352 05
Advertising and attractlons. .. ..ccceeeencae e 157 17
Miscellancous general exponses. ceeessesess . 154 26
Miscellaneous legal eXpPeDBEB......cceseeesansnens 35 50
IDBUIANCE ocvievavncacessosessossasasnncacssnsasn 335 50
_— 3,648 23
Total operating expenses........... Ceteaseane cenaen e $12,767 08

Operating cost, 103.90 per cent. of earnings (excluding taxes).
Operating cost, 1082955 per cent. of earnings (including taxes on all property
actually used In operation of road and on earnings and capital stock).

Cash Statement.

Cash on hand June 30, 1902. ... ...t veevranccnans $177 66
Cash fares ...... Ceesessacnscetetesareannsasetans ceaesens 2,083 23
Sale of tickets ...viiitreteecrrerrstascssoscossssonsns 47.)2 41
Chartered CAIS ccocevesscscescsssscsccssaansas '103 95
Frelght .cveeerienecevennnans 4,122 68
EXDPIreS8 ceeceeesoscccnssscasscnsans 618 61
%mn ‘( ...... Io ...) ....... teeeacsessietasasessnonns . 5(4)(?)';)( 8(8)
{lls payable (temporary loans cecersesccssestseesensasns ,
Openaccounts........................ .......... 473 29
$17,809 51
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Cash Statement—Continued.

i DISBURSEMENTS.
Operating exXpenses ...........coe. $11,034 05
Taxes on property used In operation......c.cceeeeivieerioccceeenes 565 06
Taxes on earnings and capital 8toCK. ..t eereeeectncescceesnsean 22 98
Other interest .......... ceeenae 1,320 20
Loans ......eiiecencenne cecaceesnans 350 00
Open aceounts .......c..ccoveeevna 2,808 09
Cash on hand June 30, 1903 ... .. ..vcceerocrccvesscscscssccnscns 1,709 13
$17,809 51
General Balance Sheet, June 30, 1908.
ASSETS,
Construction and equipment...... $293,249 60
Current assets as follows, viz.:

Cash on hand................. ceecseances feenee $1,709 13

Due by agents....coiveevneeensrannnns cecsacanns 43 42

Open accounts..... chticeneen ceaens 2,038 22
—_— 3,790 77
Deflclency .ovvvertiieeneetennsrenenneane 55,730 53
$352,770 90

LIABILITIES.
Capital BtoCK ..vvvvnierinninoenncecenaenann teeeesrecsserenanen $134,000 00
Funded debt .............. cereanas 134,000 00
Current liabilities as follows, viz.:

Interest on funded debt, due and accrued.......... $48,010 00

Loans ......... cedteseseeas 32,087 40

Accounts payable ....cviiiiecncneinnnnnnn 3,197 55

Open accounts....... 575 95
—_— 84,770 90

$352,770 90

Trafiic, Mileage and Miscellaneous Statistics.

Number of passengers carried, including transfers on regular cars... 67,314
Number of passengers carried on chartered cars.............. e 2,873
Number of tons of freight carried............ tesecncesnstassanne 4,394
Maximum speed. miles per hour. eteceesasenannne 14
Rate of fare per passenger....ceeeocecascnssescas . +...5, 10, 15 and 25 cents.
CATS AIe TUN CVOIY . vt v it v eenesoesosesesnessassossosansonsenes 30 to 45 min.
Average number of employees (including officials) during year...... 0
Agpregate amount of salaries and wages paid them......... Ceeeens $5,140 76
Car housSe ... ..ttt it iinieenrotononassossssansnsnnsos cesaen 1
Steam rallroad crossing at grade unprotected....... ceesesnnes e 1
Highway crossing at grade without protection.......ccccvevaean. . 1

Passenger cars are heated and lighted by electricity, ventilated by overhead tran-
soms.

Characteristics of Road and Equipment.

TRACK. Miles owned.

Single track, main line, electric..... Cereseacsresecesteannans oeae 7.5
Single track, branches, electric. . ... it inii it nneeneass 1.0
Total single track...... cecennseaans Cireeeteaeene Ceceeaaaes 8.5
Sidings and turnouts, electrie........... ... ... creees e s eananans .2
Grand total tracks, sidings and turnouts................ e 8.7
Laid with steel rall.............. ... Chere e ac ettt eracanens 8.7

Weight of ralls per yard—steel, maximum, 75 1bs.; minimum, 56 lbs. Gauge of
track, 4 feet 815 inches. Ballasted with crushed stone.

Number owned,

EQUIPMENT. motors.
100 Q: ) - RN Checsensrennanaa Cetsesssenreanan 2
Open Cars o .o ieveesennsnes [ vereas P ceee s . 5
Frelght cars .....c.. ittt necoccancascnennns ceerseaeaes 2

TOtAl +ovvrereeeennnsnsossosssnssaseansessasnosossssnsasanss
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DETAILS OF ROADS OWNED.
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NAME oF ROAD OR BRANCH. From To Miles
owned.
The Lewiston and Youngstown Frontjer
Ra.ilway..... terseerecntnesrareesnsesttstranan Lewiston.......| Youngstown.... 7.6
Branch. .coveeiiederererecenseneranasecoaes .....| Youngstown ..| Rumsey’s Grove. 1.0
8.5
Salaries, Wages, Ete., of Officers and Other Employees.
OFFICERS AND CLERKS. Annual sajary.
SeCretBrY .eeeecscecscecesccsssnsenccssosascssosasssscsssasssnss 10 00
TreRSBUTET . cuvvetssecscccnossoscscasctoessssossascnascscscasonsss 249 00
SuperintendOnt ......cicccccctcccnorccrrsorsrersctorsscsasssonoos 1,200 00
ClerK ...vcecsessossnncccecceacesnsaconvesncosssssnsasonssssnss 400 00
Sollcitor8 ...ccevvviecveceereecasenvesstsossnssensssssscssonsne 240 00
OTHER EMPLOYEES.
Average
number of ‘Wa, per
hours on duty ay.
per day.
Coductors........ tereteencnonans Ceesetenenstseseannaies 12 $1
B 03707 o 1 1- ¢ 12 1

Officers of the Company.

Name. Title. Official Address.
A.J. WHEELBR............. President.......ccec0...... Ruffalo, N. Y.
H.C. HOWARD. . ccvcvese ..+ Vice-President.............. Buffalo, N. Y.
J. HANDLEY . cevvevecnns ... Sec. and Treasurer.......... Buffalo, N. Y.
F. 8. tiesecenn-man Superintendent............. Lewliston, N. Y.

Directors of the Company.

Name Residence.
A.J. WHEELEB. ccovesccacncecscsscncssccasscesssscesess Buffalo, N. Y,
H. C. HOWARD. .t cvceeseccnsnvesssssascasssnsssceansssss Buffalo, N. Y.
E. T. EVANS Buffalo, N. Y.
L. D. RUMSEY...0oocecccsoscsascsasscsccncssssnsssessss Buffalo, N. Y.
GEORGB R. TELLER. . ccveccacssvessasssssnssssansssssess Buffalo, N. Y.
GEORGEF SOWERLY..eetesesscsscssassscasssasesseescse Buffalo, N. Y.
J. SCATCHARD. c v cceevroccanensses cesssscsscessssssss Buffalo, N. Y.
F. M. HAYES.iievaesoonanacesnans sesesesssssessssessss DBuffalo, N. Y.
A, C. SUTTON . eccceeeeancavcasns vesessscssessscsssse Lewiston, N. Y.

Title of company, The Lewiston and Youngstown Frontler Rallway Company.
General offices at 314 Ellicott Square, Buffalo, N. Y

Date of close of fiscal year, June 30.

Date of stockholders’ annual meeting, first Tuesday in September.

For information concerning this report, address J. Handiey, Secretary and Treas-

urer.



