This is a digital copy of a book that was preserved for generations on library shelves before it was carefully scanned by Google as part of
to make the world’s books discoverable online.

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was nevel
to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domair
are our gateways to the past, representing a wealth of history, culture and knowledge that’s often difficult to discover.

Marks, notations and other marginalia present in the original volume will appear in this file - a reminder of this book’s long journey fro
publisher to a library and finally to you.

Usage guidelines

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belon
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing this resource, we have take
prevent abuse by commercial parties, including placing technical restrictions on automated querying.

We also ask that you:

+ Make non-commercial use of the fild&e designed Google Book Search for use by individuals, and we request that you use these fil
personal, non-commercial purposes.

+ Refrain from automated queryirigo not send automated queries of any sort to Google’s system: If you are conducting research on m:
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encc
use of public domain materials for these purposes and may be able to help.

+ Maintain attributionThe Google “watermark” you see on each file is essential for informing people about this project and helping ther
additional materials through Google Book Search. Please do not remove it.

+ Keep it legalWhatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume |
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users
countries. Whether a book is still in copyright varies from country to country, and we can’t offer guidance on whether any specific
any specific book is allowed. Please do not assume that a book’s appearance in Google Book Search means it can be used in al
anywhere in the world. Copyright infringement liability can be quite severe.

About Google Book Search

Google’s mission is to organize the world’s information and to make it universally accessible and useful. Google Book Search helps
discover the world’s books while helping authors and publishers reach new audiences. You can search through the full text of this book on
athttp://books.google.com/ |



http://books.google.com/books?id=c2CCgPxeNKwC




NINTEH

ANNUAL REPORT

OF THE

PRESIDENT AND MANAGERS

OF THR

Belatonre, Eackabanmy and Festern Bail Bowd Co.

TO THE STOCKHOLDERS.

Neb Pock:
8. 8. MOTLEY, STATIONER, 16 WILLIAM STREET, COR. BEAVER,
1862.




OFFICERS

O¥ TUE

Belatoare, Fackatonnna and Testern Bail Boad Co.

FOR 1862.

CHORISTOPHER R. ROBERT,........... PRESIDEXT.
DRAKE MILLS, ....... ... civv vuee ouu. Vice-President.
ANDREW J. ODELL,.. ........ Treasurer and Secretlary.

MANAGERS.

DRAKE MILLS,
JOHN J. PHELPS,
WILLIAM E. DODGE,
MOSES TAYLOR,
GEORGE BULKLEY,
JOHN I BLAIR,
HENRY YOUNG,

[

CHARLES H. MARSHALL,
SAMUEL L. MITCHILI,,
RUFUS R. GRAVES,
LOWELL HOLBROOK,
SIMEON B. CHITTENDEN,
SAMUEL WETMORE,
DAVID THOMPSON.

STANDING COMMITTEES.

Executire Committee.

JOHN J. PHELPS,
MOSES TAYLOR,
DRAKE MILLS,
GEORGE BULKLEY,
RUFUS R. GRAVES,
JOHN I. BLAIR,
WILLIAM E. DODGE.

Finance Commyzliee.

MOSES TAYLOR,

JOHN J. PHELPS,

JOHN I. BLAIR,

SIMEON B. CHITTENDEN,
SAMUEL WETMORE,
DAVID THOMPSON,

!

Coal Commitiee.

DRAKE MILLS,

GEORGE BULKLEY,
JOHN L. BLAIR,
WILLIAM E. DODGE,
CHARLES H. MARSHALL,
LOWELL HOLBROOK.

Barge Commiliee.

GEORGE BULKLEY,
SAMUEL L. MITCHILL,
CHARLES H. MARSHALL.
DRAKE MILLS.

Commstiee on Accounts.

HENRY YOUNG,
RUFUS R. GRAVES,

LOWELL HOLBROOK,
SAMUEL WETMORE.




ANNUAL REPORT

FOR

1861.

In pursuance of the action of the Stockholders at their last
annual meeting, the Board of Managers obtained the requisite
legislative authority to change the time for holding the yearly
election, to the Tuesday preceding the last Friday of February,
in each year. For the first time, therefore, the Board is enabled
to submit, at the regular meeting, a complete statement of the
business for the preceding year.

The following exhibits will show the results of the business
for 1861 :

TRANSPORTATION DEPARTMENT,

REVENTUE.
From Tlansport.auon Of COBl, .. iiin ter cie tee teee vaes senn e 81,770,124 29
\Ierchandxse, fevre ees essaese cene oees  2D53,027 85
e “ Express Frelght, ........... G eere e cees 8.621 32
“ “ Mails, o vvet vt e e et e 10,217 76
o “ Passengers, ... et iiie cien vineneenanes 101,099 18
“ ¢ Extra Baggage,. .c.. .ooo verveinvnen vnnn 114 25
{0 BLOTAEE, <t veee veer sens sens sere srne vene baes saee nas apen 64 36
0 Telegraph, . vuvs veve tiee toet vaee tent tann tres cane cies conn 671 45
B RIS, . ceue seen sune cone vane secs cane cane sane nane sene sane 400 0V
“  Use of Locomotives, . ..o vven tiet viit tais vint tane veen venn 13,768 09
o B OGBS, taue vaes sann srnn sara sens seae ane sens maan sees 11,847 46
' . $2,169,946 00

EXPENSES.

Cost of Operating the Road, Repairs of Track, Equipment, Buildings,

etc., including all extraordinary expenditures for renewals,....... - 830,266 22
Profit,. et teet base ceen saes sess senn on ..$1,339,679 78
TheProﬂtsforlSGO were . Chee taes caen aese vaes sane cees e sene 1,316,688 60

Increase, .... vo.. ... s eees bese sens sass seae sees anrs sens aoas © $22,991 18
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COAL DEPARTMENT.

TONNAGE.

Quantity on hand, Dec. 81st, 1860,.... .c.. ccc0 veees ... Dot tons 67,456 15
“* carried to market iu 1861, viz:
Mined by the Company from lands owned and leased
by them, .... ccccoitvive veneieees vaes oo, Det tons, 572,016 18
Purchased from other parties,.... .... ..... . u« 532,308 06

1,104,318 19

Net tons, 1,171,776 14
Quantity sold and delivered in 1861,.... ..c.veveruenr vuen ¢ 1,042,109 14

i on hand Dec. 81st, 186), ..., cce veer vivrinnnnnn i 129,666 00

The quantity sent to market in 1861, was 24,091.09 net tons
in excess of 1860 ; and the stock on hand 31st Dec., 1861, is
62,210 net tons more than the previous year.

REVENUE.

Value of Coal on hand Dec. 81st, 1860,.......... $211,214 85
Paid for the Mining, Purchase and Transportation
of Coal, and all other expenses of this Depart-

ment in 1861, ..., covt cirt vint chne tienanians 8,691,886 11
———————  $3,803,060 96
Received for Coal sold, Rents, etc.... .... . ceeee 8,196,114 23
Value of Coal on hand Dec. 81st, 1861, .... ...... 346,337 88
3,642,452 11
Loss, .uue aeun o e ... $280,598 85

No allowance is made for the coal mined from the lands owned
by the Company ; and the freight is calculated at 2 cents per
gross ton on the Southern Division, 2 cents per net ton on the
Northern Division, what is actually paid on connecting roads,
and a charge on the latter for use of cars. '
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INCOME ACCOUNT.

Balance of account Dec, 31st, 1860, ... ccvv .t teeanee veee..  $275,825 89
Add reversion of interest by forfeitare of Scnp St.ock ............ 16,458 00

$291,788 89
Income for 1861, as follows:

Profit in Transportation Department,. $1,389,679 78
_Interest on Warren R. R. 8tock, (other
than that in Renewal Fund),.... .. 4,728 50
Sandry other items of Income,...... 4,668 00
—————L 81,340,076 28

Less:

Loss in Coal Department,.... ....... $260,698 85

Insurance, Taxes and Losses.... .... 38,072 89
Balance of General Interest Account, 22,208 77
: 820,880 01
Net Earnings, oo cove caen cane snes voneaoncs $1,028,196 27
DEBITS.
.Int.erest on Mortgage Bonds of 1871, $63,000 00
« « “ 1875, 104,930 00
u “ « 1881, 175,176 00
t Income Bonds,.......... 446 79
# Warren R. R. Bonds,..... 42,000 00
o « “  Stock, .... 86,177 88
‘Rent of Cayuga & Susqueh’na R. R. 54,600 00
526,328 67
Net Profits for 1861,.......... $501,867 60
Deduct :
One year's Interest at six per cent. on Capital Stock,
paid July 10th, 1861, in Warren R. R. Stock,..... © 817,692 00

184,275 60

—————

Balance of Income Account Dec. 31st, 1861,. .............. $476,058 99
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CAPITAL STOCK.

Outstanding Dec. 81at, 1860,.... ..... .... .......104,985 Shares,

On which had been paid,.... .... .... ....... 5,189,147 33
There has since been paid on account of thie Stock, 58,905 17
There has also been settled of the Berip Stock

issued in June, 1860, ........ . w0 3,500 00
Issued for $42,000, Becond Mortgage Bonds of
1881, converted .. - 42,000 00

Total amount outstanding Dec. 81st, 1861,.. ..105,895 Shares,
On which has been paid. ... .... ... coee o $5,208,662 50

Of this amount, 105,864 shares are paid in full ; and 31
shares are partlally paid. The 1,812 shares of scrip stock re-
maining unsettled, have been forfexted, in consequence of the
refusal, by the parties to whom they were allotted, to accept
them, and pay the moneys required thereon. The interest to
have been endorsed upon the forfeited stock has therefore reverted
to the Income Account of the Company.

CONSTRUCTION ACCOUNT.

-

(EXCLUSIVE OF WARREN RAIL ROAD.)

Cost of Rail Road and Equipment to Dec. 31st, 1860, .... .........$9,145,951 41
Expenditures in 1861:

For two Locomotives, ... vove veee cane vavn covenans, 818,900 00
For new Tracks and turnouts, ... cove cenr vvnr aunnn 1,426 03
For 0ld Right of Way, Fences,,... ... coovvanniinns 7,077 01
For New Trestles at Elizabethport,.... .... ... oven 111 97

27,616 01

The EQuipMeENT on 31st December, 1861, was as follows :

LOCOMOIVES, . .uv vevs veee covs sovenens somn sove care sann sans T4
Passenger Curs, veee vees saes tesaares sareseenns 20
BaggageandExpressCars, T
House Freight Cars;.... .... cocecvnr tove tavnieen cens vannnns 148

Platform Freight Cary,.... .oo.vevrvier cevs toee vens vennvnns 281
B wheel CoBlOAIS, .vu. viutviee vonn venr sees saoe tans save sans 260
"4 wheel Coal Cars,.... .. cuvt vert cien ciinvenn teen veen nann 8,750
Wreck Cars, ... coiuvirt irt cene caee vees ceen o ve sene aeaes 1
Cabo08e Cars. .co veve vt vers cire venn cren v vens senneaes 21
Derrick Cars, .uv. cvvrvent iis coee vore vier cone sane vans cens 2
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WARREN RAIL ROAD.

A mount expended to Dec. 81st, 1860,............. ccov veeeoe.. 81,708,548 60
XE x penditures in 1861, were as follows :

¥ or Tunneling, (including Arching),...............$180,168 53

¥ or New Tracks, Turnot’m &Coyvner vvnennien e 7,699- 41

187,762 94«

Moneys expended on this Road are refunded in the Stock of
the Warren Rail Road Co. at par. The Chief Engineer confi-
dently expects that the Tunnel will be open for the passage of
trains, during the month of May next.

VESSEL PROPERTY.

Amount expended to Dec. 81st, 1860,.... .... ..o veeeinnnus 859,966 42
Paid for one new Barge in 1861,.... ..o vovt vivt venn vivnt anan 4,150 00
$64,106 42

This property consists of one schooner and nineteen barges.

RECAPITULATION OF CONSTRUCTIdN ACCOUNTS,

01d Right of Way,.coe veee vvenniiiien cone v vues 87,077 01
New Tracks and Equipment ....................... 20,437 90
New Barge,.... coeccvnrunnn tese tene vae Ceereseneie 4,150 00
Warren Rail Road,.... ... covtvive veneennvennaans 187,762 94

—_— $169,427 85

RENEWAL FUND.

Balance of this Fund Dec. 81st, 1860,.... coc0 covn ovnnt e e 8$257,405 87
There has been added since:
Amount of Stock surrendered under plan of resuscita-

tion, in 1857 and 18568, ... .cvv cven v vien cinninn 841,950 00
Three years Interest on same, payable in Stock, ...... 7,660 00
Interest matured on dssets of Fund,.... .... ........, 28,998 42

78,498 42

Amount of Fund, Dec. 81st, 1861,.... ... voot vees vevnoee, 8885,904 29
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ASSETS OF RENEWAL FUND, (AT PAR.)

Stock of Warren Rail Road,.... ....covtvivn canr v $308,100 00
Bonds of Warren Rail Road, ........ ... teeer aree vees 22,100 00
Bonds of Lack. & Bloomsburg R. R. Co. (1st Mort'g).. 82,000 00
. Stock of Del. Lack. & Western R. R. Co.............. 466,000 00

RESERVED FUND.

The amonnt of this Fund Dec. 31st, 1661, i8.... ceu. e vens cuee <.

ASSETS, (AT PAR.)

Second Mortgage Bonds of D. L. & W. R.R. Co....... $112,600 00
First H “  of “ “ 11,000 00
First t “  of Lack. & Western R. B. Co. 4,000 00
Second s *  of Lack. & BI’'msburgh ‘¢ 76,5600 00
Stock of Washington Mills, (taken for debt),.... ...... 9,600 00
Stock of Syracuse & Oswego R. R. Co. (taken for debt), 1,000 00
Scrip of Atlantic Mutual Insurance Co................ 1,460 00
Stock of Delaware, Lackawanna & Western R. R. Co.. 42,000 00
Stock of Warren R. R. Co...ct viit cir veen veenvnnane 2,600 00

$423,200 00

8166,773 06

$269,460 00

SINKING FUND FOR BONDS OF 1875.

The amount of Bonds retired is $117,000 ; and the mortgage
has been satisfied to that amount by entry on the records. The
- interest accruing on that sum will continue to be paid to the

Trustees for the benefit of the Fund.
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The condition of the Rail Road, Coal Works, and other prop-
erty of the Company, is as good as st any previous time; and
the cost of all repairs and renewals, both ordinary and extraor-
dinary, necessary to keep them in such excellent order, is, as
usual, included in current expenses.

All of which is respectfully submitted.

C. R. ROBERT, President.

New Yorkg, February 21, 1862.
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Belubonre, Fachabounny and Western Buil Boud Company.

BALANCE SHEET, DECEMBER 3lsr, 1861.

Cost of Rail Road and Equipment,.... .... ...
“  Coal Lands and Improvements, ....
“  Barges and Schooner, .... .ce. oeve cove coen venn
‘  House and Lot in Oswego, (taken for debt,). ....
Cashonhand,.. ... vove vint cone ceve vane caee saenoe
Bills Receivable, ... .... .
Accounts Receivable, ... ..cocovtviet viitiieniennu
Coal on hand,
Materials on hand,.......... ceee sece ssee sons seos sose
Advanced for new Openings not yet available,.. .... ....
Renewal Fund Assets, (cost). .... c..c seunvues
Reserved Fund Assets, (COSt) .euv eevevaee vnns
Trustees of Sinking Fund of 1875, .... cevt veee ceneanns
Suspense Account, (Notes and Claims past due,) . ......

s evee seen

ceces soss sene

sece oo

......................................

secs seee

sece soee

$9.173,466 42
453,958 19
64,106 42
1,400 00
69,912 81
137,072 48
321,012 63
846,337 88
474,852 30
54,358 00
416,650 00
156,778 06
102,642 58
8,608 02

$11,780,946 69

Capital Stock paid in,........... $5,298,652 560

“e0c 0090 sece seve seee

-Mortgage Bonds, (including all Bonds retired in the

several Funds, upon which interest is paid,) ....... 4,915,600 00
Income Bonds, (including Certificates unredeemed,). .... 14,101 67
Fractional Certificates of Warren R. R. Stock,...... .... 1,249 23
Renewal Funds, .o.. cove vene tene coee sene cans vane oas 885,904 29
Bills Payable,.. cooo vove vien dieeceet cone veee s nens 409,684 58
Accounts Payable,.. ... covt vets teee caer vane coee cnen 334,994 53
Income Account, ....... coeo ou. .. . teeenen

476,068 99

811,780,945 69

A. J. ODELL, Tasasuasa.






