This is a digital copy of a book that was preserved for generations on library shelves before it was carefully scanned by Google as part of
to make the world’s books discoverable online.

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was nevel
to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domair
are our gateways to the past, representing a wealth of history, culture and knowledge that’s often difficult to discover.

Marks, notations and other marginalia present in the original volume will appear in this file - a reminder of this book’s long journey fro
publisher to a library and finally to you.

Usage guidelines

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belon
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing this resource, we have take
prevent abuse by commercial parties, including placing technical restrictions on automated querying.

We also ask that you:

+ Make non-commercial use of the fild&e designed Google Book Search for use by individuals, and we request that you use these fil
personal, non-commercial purposes.

+ Refrain from automated queryirigo not send automated queries of any sort to Google’s system: If you are conducting research on m:
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encc
use of public domain materials for these purposes and may be able to help.

+ Maintain attributionThe Google “watermark” you see on each file is essential for informing people about this project and helping ther
additional materials through Google Book Search. Please do not remove it.

+ Keep it legalWhatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume |
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users
countries. Whether a book is still in copyright varies from country to country, and we can’t offer guidance on whether any specific
any specific book is allowed. Please do not assume that a book’s appearance in Google Book Search means it can be used in al
anywhere in the world. Copyright infringement liability can be quite severe.

About Google Book Search

Google’s mission is to organize the world’s information and to make it universally accessible and useful. Google Book Search helps
discover the world’s books while helping authors and publishers reach new audiences. You can search through the full text of this book on
athttp://books.google.com/ |



http://books.google.com/books?id=c2CCgPxeNKwC







SIXTH

ANNUAL REPORT|

OoF THE

PRESIDENT AND MANAGERS

OF THE

Delutoare, Lachntoanmy wnd Whestern Bail-Bond Co.

TO THE STOCKHOLDERS.

NEW-YORK :
GEORGE F. NESBITT & CO, PRINTERS.

1839.




OFFICERS

or TuE

Belatoare, Fucknfounmy and Festern Ruarl-Bond Co.
c - FOR 1859.

CHRISTOPHER R. ROBERT,
RUFUS R. GRAVES, ........
ANDREW J. ODELL,. .......

MANAGERS.

DRAKE MILLS,

JOHN J. PHELPS,
DAVID S. DODGE,
MOSES TAYLOR,
GEORGE BULKLEY,
GEORGE W. SCRANTON,
JOHN I. BLAIR,

HENRY YOUNG,
CHARLES H. MARSHALL,
SAMUEL L. MITCHILL,
RUFUS R. GRAVES,
LOWELL HOLBROOK,
SIMEON B. CHITTENDEN,
SAMUEL WETMORE.

STANDING COMMITTEES.

Executive Committee.

JOHN J. PHELPS,
MOSES TAYLOR,
DRAKE MILLS,
GEORGE BULKLEY,
RUFUS R. GRAVES,
JOHN I. BLAIR.

Finance Commiltee.

MOSES TAYLOR,

JOHN J. PHELPS,

JOHN I. BLAIR,

SIMEON B. CHITTENDEN,
SAMUEL WETMORE.

Coal Commitee.

DRAKE MILLS,

GEORGE BULKLEY,
JOHN I. BLAIR,

DAVID S. DODGE,
CHARLES H. MARSHALL,
LOWELL HOLBROOK.

Barge Committee.

GEORGE BULKLEY,
SAMUEL L. MITCHILL,
CHARLES H. MARSHALL,
DRAKE MILLS.

Committes on Accounts.

HENRY YOUNG,
RUFUS R. GRAVES,

LOWELL HOLBROOK,
SAMUEL WETMORE.



ANNUAL REPORT

FOR

1858.

[AT a meeting of the Stockholders, held on 26th J anuary, 1859, the following
Report was submitted, and ordered to be published :—]

The Board of Managers respectfully submit the following state-
ment, showing the operations of the Company, for the year end-
ing 318t December, 1858 :—

1sT.—TRANSPORTATION DEPARTMENT.
The gross income from this department was as follows :—

From Transportation of Coal,..e.vevvvieeariacaaae ..$1,032,999 39
“ " ‘* Merchandiss,. ... 249,416 16

“ i * Express Freight,. 4,417 48

“ “ “ Mailg,...oiiiieininnnn 9,805 00

“ “ “ Passengers,....cceveeee seaon 115,116 46
u“ “ “ Extra Baggage,.......cccees. 231 22

“  Storage,...... [N tessscsetessseostanecnns 80 39
“ Telegraph, covvvieniiuicnenreennannenes ceeees 689 73

“ ReDt8..ccierenncciancannanns secccsccsscsess 1,665 30

“ TUse of Locomotives,.......cooueveeeenccrcnnnns 8,115 01

“ B 0 8,076 82
$1,430,611 96

The aggregate eXpenses Were,.......c.ceceeeenrecanss 548,902 29

Net earnings from Transportation Department,.... $881,609 67

The net earnings for 1857 were $674,498 78; from which, how-
ever, for the purpose of a just comparison, the sum of $75,000
should be deducted, being the apparent profit accrued from charg-
ing to Coal Department a higher rate over connecting roads than
was actually paid. Such excessive rate has not been charged
during the year 1858. Reference was made to the subject in the
last Annual Report.

-1t is proper to add here that the aggregate expenses for the past
year include not less than $50,000 of expenditure, which has
heretofore been considered as legitimately chargeable to Construe-
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tion Account. A sum of $16,000 is also included, which was paid
for the alteration of eight locomotive engines. This was indis-
pensable to the economical operation of the Road ; for the engines,
as originally constructed, were practically almost useless. They
were built in 18556 and 1856.

The Superintendent states in his report to the Board, that while
he has endeavored to exercise a judicious economy in every
branch of this department, it has in no instance been carried to
the extent of permitting the Rolling Stock, Roadway, or Build-

"ings to deteriorate ; and in making repairs, he has adopted the
policy of having them well done. As a result of this policy, the
track and bridges for the whole distance from Great Bend to the
Junction, as well as the equipment, are now in a better condition
than at the close of any preceding year; and from present indica-
tions, no extraordinary expenditures will be required during the
present- year, except for filling the Tobyhanna Trestle, which
ought to be completed without unnecessary delay.

In reference to the business of the Transportation Department
it is not improper to state that 100,000 to 120,000 tons more of
coal could have been easily moved without any increase of equip-
ment, if sale had been made of it. This would have increased
the net revenue from transportation to $950,000 or $1,000,000.

The Superintendent reports that not a person has been injured
on our passenger trains; nor have they lost a single connection
during the year. He also remarks that men more devoted to the
interests of their employers can nowhere be found, than those in
the service of the Company ; and he attributes a great share of
his success in managing the operations of the Road to their uni-
form faithfulness and good conduct.

20.—COAL DEPARTMENT.

The amount received for Coal in 1858 L 7. R $1,944,121 60

“ Rents .. ......... 8,162 6

The value of Coal on hand 31st Dec., 1858, wag,....... 214,686 43
$2,161,960 19

The aggrégate eXpenses Were,............. ceaeeess.$2,071,792 11

The value of Coal on hand 318t Dec., 1857 was,....... 139, 20 77

— o §2,211,512 88

—_—e

Loss on Coal Départment,........ [ $49,662 09
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1t will be noticed that the Coal Department shows a loss of
$49,662 09. A strong competition has existed during the past
season, particularly in the Northern and Western markets, which,
together with the limited demand, has rendered it necessary to sell
at low figures. This competition will undoubtedly continue, and
perhaps increase, the present year ; but there is no intention of re-
linquishing any market heretofore supplied by us.

The rate charged to the Coal Department for the transportation
of coal over eur own Road, has been two cents per ton per mile;
and over other roads such rates as we have actually paid, with an-
additional one-quarter eent per ton per mile, for use of cars and
other expenses,

The General Coal Agent remarks in his report to the Board,
that no accidents or delays of any importance have occurred in
the mining department during the past year ; and all of the mines
are now in good working condition, and capable of yielding an
increased quantity of coal if required. Scarcely any of them have
been worked to their full capacity. The No. 2 Shaft at Diamond
Mines will be so far completed by early Spring as to enable us to
mine from the 18 feet vein, the quality of which, at this point,
from present appearances, is equal, if not superior, to any coal
this Company has ever sent to market.

The ' expenditure on this shaft during the year 1858, was
86,743 32, which, though it might have been with propriety
charged to construction, has been debited to the expenses of the
Coal Department. The expenses also include an amount of
over $8,000 for new mine cars, strap rail for mine tracks, and
other items which are usually charged to Construetion Aceount.

The amount of coal on hand, 1st December, 1857, was.......... tons, 43,290 10
The amount forwarded to market in 1858, was as follows: —
Mined by the Company,....... seetetionnas tons, 331,394 01
Purchased from other parties,.. .cc...0vvun.. ... 350,270 06
- 681,664 07
The aggregate sales in 1858, amounted to .......... Ceeenes Tc:r‘:s, gtigt %)'(‘i

Quantity on hand 31st December, 1858,. ................ tons, 73,617 11
The foregoing statement, and following tables, are all calculated in XET ToNS. '
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Coal mined and purchased by the Company during 1858.

NAMES OF MINES. BY WHOM WORKED. TONS.

Diamond,..........cetvvveeiesees|D. L. & W, R. R. Co.........| 184,108

Bellevue,.ccoveeeer coiieeennnonn Do. do. .... ... 24,104
Hampton, G. H. Coumens,.........! Do. do. ..ieen.. 96,153
Scranton Coal Co.,eevvevvvveeeneen.] Do. do. ........ 27,026
Clarks,..........................lJudson Clm'k,..............| 81,276
Swetland's, .o ...eevvevivseseee...'Howells & Co,..... e 43,172
N. Y. and Pennsylvania Co,.......|0 D. Reckwell........ ceee..| 48,485
National Anthracite Coal Co.,. ......]Oram Harris &Co, ceeeenes| 90,133
Pennsylvania Anthracits Coal Co.,.. Penn. Anthracite Coal Co.,...|® 56,650
Pine Brook.......ccoiiivevinnnnns !Lackawanna Iron and Coal Co. 1,349
Stevenson’s,. .. ... ................kamuel Stevenson,.....uee.. 4,276

Hyde Park Coal Co.,,....0vve......|Price & Buxton,............. 14,078
Van Storck Coal Co,, ............./Van Storck Coal Co.,......... 10,098
Sundry Mines,..ceeereennecianiaas! 249

Total in 1858,..... vee..e.| 681,664

1
|
| Do 185T,..........(| 419,121
_ |

An_incregs_e_o( 62 per cent.,...| 262,536

14

The Coal mined ‘and purchased was composed of the various

sizes, in quantities as follows :—

TONS. CWT.
LUmP, et evnereersonerassnrasoceessansnnnsss 199,513 17
St BOB s e eeeerrneeensrarncniornnacnenneans. 88009 11
Large Egg,e.cvieennrccnerccccenncnncnnnnne.s 90,221 2
Small Bgg,.eeeeeiiieneiieinnianenneeiiinns .. 89,981 7
1170 &2: % {1 X § 13
Chestnuty.evoeveeieiiiinnnieanseniiienees. 83,413 4
T T NP 183 ¥ § 13

Total,...ev..n... ... 681,666 1

Monthly Shipments during the year 1858.

,On account of Co [On private acc't. ToTAL
MONTHS. :

I TONS. OWT.| TONS. |OWT.| TONS. |OWT.
JaNUATY, e eeueitcnecasaonrnanenss| 35967 [ 11 1,609 | 11 | 37,577 2
Fobruary,...co.cceeeeeune. vaeneanenns| 25293 | 17 25,293 | 17
March, . eee.euieienescaonaacasses. | 36309 [ 12 36,309 | 12
Aprile.eieeiiiiiiianeieiieeennaess| 61,641 1 51,641 1
May,..ocieeeennrcnonianncenscas-as| 65,489 5 65,489 5
JUDG) . ceevnerroroincancnannsoonnn.| 13,779 [ 12 73,719 | 12
JUF, e iiereiineiinaieenienaens.s| 15,029 | 14 15,029 | 14
AUgust, . ceviieiiiiiieiiiine conoans 68,888 | 17 68,888 | 17
September,......iceeeiieieecaaeaaa.| 65535 [ 16 65,635 | 16
OCtODET, . coaveneeeennressonnneess.| 63,534 8 i 63,634 8
November,eeseiesneeeeeiaeeansssass| 62,327 2 136 | 14 | 62.463 | 16
December,. o coveeecssoassanessassss| 57,867 | 12 57,867 | 12

681,664 7 1,746 b /683,410 | 12
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Yearly Shipments from time of opening Rail-Road.

" 10n acc't of Co On private a0 " Toran
1

YEAR.
Tons. Tons. Tons.

-1 3 TR 6,000 6,000
1852, c0ueees veneencsosnnssnonsannannssl 67,487 | 61481
1853, . uuueiiccacreces socernssneieeess 97,358 97,358
1854, ueeueeene-cnesacccncessosceees ooal 133,964 133,964
1855, covvrnennocasens sevacnsansenssaioe.| 188,865 ' 188,865
18561 .0 eurnenneasarnesaces sonnanieaensss| 267,893 28,339 . 296,232
1887, ceveenrancnnoscosersenossosseonnas.| 419128 70,895 ' 490,023
1858, tv.vieeirninnenernienenaneneeea.s.| 681,666 1,746 683,411

Total...cvveveanee. ...l 1,862,360 | 100,980 | 1,963,340

30.—INCOME ACCOUNT.

Cr.
The balance to credit of this account, 31st Dec'r, 185%7,..........was
The net revenue from Trans. Dep., in 1858, was ...... $881,609 67
The amount received for intorest on Stock and Bonds of

‘Warren and Lack. and Bloomsburg R. R. Co.'s...... 18,720 12
Amount received from other sources, .....cc.coeu. 00 4,990 57

$905,320 36

Dr.
To one year's interest on $900,000 Bonds
Of 18710 .vvves aevueniuiien. $63,000 00
To one year's interest on $1,500,000 Bonds
of 1876, e cviienieciancccnnness 105,000 00
To one year's interest on $2,683,600 Bonds
Of 188,uenennnecncnnresenenensss 180,846 00
To interest on Income Bonds:—
$714,600 of 1861,........$56,688 16
29,000 of 1865,. eeesse 1,610 00
480, 810 of 1862,....... 12,633 85
—_—— 170,932 01
To rent of Warren Rail-Road :—
Inwrest on Bonds,.........$40,467 67
Stock,e..eeo... 49,116 37
— 89,683 94
To rent of Cay. & Sus. R. R,,........... 54,600 00
To balance of General Interest Account,... 26,187 10
To Insurance and Losses,.....e0000..... 13,138 38
To balance against Coal Dep.,............ 49,552 09 652,838 52

Net revenue for 1858....ccveveeeiiiieness. $262,481 84
To appropriation to Renewal Fund....... .......... 100,000 00

$218,881 81

152,481 84

Balance to credit of Income Account.....oovvvvieeeennnens

$3171,363 11

It will be observed that $100,000 has been appropriated to the
Renewal Fund, for depreciation of the Road and equipment.
Owing to the comparatively short time the Southern Division has
been in operation, and the difficulty of ascertaining the extent of
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natural wear and tear, the Board have been unable to determine
an amount approximating to the actual depreciation. They,
however, believe the sum here set apart sufficient to cover it at
the present time. '

41H.—CONSTRUCTION EXPENDITURES.

The cost of the R. R., and Equipment to 31st Dec., 1837, ....... cerenn $8,762,488 41
Amount expended in 1858, was as follows :—
On Cayuga Division,.....oeeivens coveerernnanaes $oveiennn
On Northern Division,......... tecerseons .o 2,164 62
On Southern Division,.....coccvvvnnnns. ... 13,142 11
On Keyser Valley Branch,......coveeeiverainennn 110 00
On Bastern Division,....c.vcvevviiieeoeiaaseeaces 2,138 61
For additional Equipment, .....c...couvte teretesens 54,356 13
Total Expenditure in 1858,..c0e.vueieenreneennrncencnnnns 71,901 47
Total cost of road and equIPmMENt. .o v.vveeeeeeeanneeeeeanns $8,834,399 88
Less amount received for Iron, Land, &c., sold, heretofore charged to
Northern Division,....... Nttt aeereseseteeseniennaen 2,692 54
Balance of Construction account,........oovivieianceas oon $8,831,707 34

The Construction expenditures for the past year have been
only such as were imperatively demanded by the requiremenis
of the business, and a few incurred in settlement of previously
existing contracts.

All expenditures on the Cayuga Division have been charged to
Transportation expenses. The amount charged to the Northern
Division is chiefly for right of way. The Superintendent reports
that all the cases on this Division are now settled. A few remain
unadjusted on the Southern Division, which will notexceed in the
aggregate $7,000. The principal expenditure on the Southern Di-
vision has been for new switohes and the extension of old ones,
together with necessary conveniences for a supply of water at
several points, The amount charged to" the Eastern Division is
for new work on the piers at Elizabeth Port. Some expenditures
will be required at this point the present year to provide increased
facilities for the shipment of coal. The additional equipment
purchased during the past year consists of two first class freight
locomotives, costing $24,500, unavoidably taken on contract ; and
218 coal cars, costing $27,400,—part of which were taken in set-
tlement of a debt, and the remainder purchased at a low price to
“nable us to move coal with economy and dispatch.
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The following statemrent shows the equipment on hand at the
close of the year 1858, as compared with the year previous :—

. 1608, 1857,
LocomOtives, . o.covvnieereenennonnse soenane 71 69
Passenger Cars,....vcoeeeeeocsnsrnrcccaneces 17 18
Baggage and Exptess Carg........c.cc000000e0 B 6
Horse Freight Carg,.....coe00eeeveenceenacss 138 136
Platform Cars,.. P &} 196
Eaght-WheelCoalCara, ........ cereienaeness 201 291
Four-Wheel Cars,......coe0eeteenennn eeed 2,116 2,475
Wreck Cary.eveeeennnens eeetecsstneseasans 1 1
CabooaeCau,..................... .......... 20 20
Derrick Cars,. . ceseseevecemsanensnns e 2 1

6rH.—WARREN RAIL-ROAD.—CONSTRUCTION.

The cost of this Road to 318t December, 1857, was,......c00c0v0.....$1,601,503 86
The Expeaditures in 1858 amounted t0.cccvuevennaess seesessessass 40,269 79

Total cost to 31st December, 1858,...........e0vnr.vueene... $161,763 65
The chief éxpenditure on the Warren Rail-Road has been $28,000
on the Van Ness Gap Tunnel. The remainder is principally for
the completion of the coal schutes at Washington, on the Morris
Canal, and the depot at the Junction. It is deemed advisable to
urge forward the work on the tunnel as speedily as a wise use of
the Company’s means will permit. It will be remembered, that
for the payments made on this account, this Company receives an
equal amount of Warren Rail-Road Stock.

TrE.~VESSEL PROPERTY IN NEW.-YORK.

The amount expended on thig account to 31st December, 18567, was. $43,277 69
The amount expended in 1858, for new barges, was............... 5,601 81
Total cost Of DaTges, .o .ovveievereereieeeienninaonnionenns $48,719 50
Deduct amount charged to Income Aocount, for barges- sunk and lost, 6,126 84
$42,663 66

The greater portion of the amount expended last year for
barges was paid in coal. The principal item of deduotion is for
the steam-tug John Taylor, destroyed by fire ; and for one barge
sunk with cargo.

8T1H.—COAL DEPARTMENT.—CONSTRUCTION,

The Amount charged to this acoount, to 31st Decemaber, 1857, was....  $450,393 01
in 1858, WaB.eevreensernrnens 3,615 18

Total cost of coal lands, &c,, to 318t December, 1868,........... eoosr $464,008 19
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The mainitem in the above charge is a mere transfer of ac-
count, being the cost of some coal lands, heretofore standing in the
name of G. W. Scranton, Trustee and now conveyed to the Com-

pany.
91H.—RENEWAL FUND.

The amount to the credit of this fund, on 318t December, 18517, was. $133,5626 60
This has been increased by an appropriation from the earnings for the

past year, (mentioned above,) amounting to........... ceeeeneaes 100,000 00

Total amount of fund............ ceeens PPN , $23§,?26 60
10re.—COAL DEPARTMENT FUND.

The amount of this fund remains unchanged since 31st Dec., 1857,....... .$33,283 45
11tH. —.CAYUGA DIVISION FUND.

The Fund for Renewals on the Cayuga Division amounts to.......... v $43,334 24

1212, —SINKING FUND.
The amount invested on account of this fund is........coveveonens vee..$49,372 48

With which $69,930 of the Company’s Bonds have been purchased
This investment exceeds the amount set apart for the purpose, ($30,000,)
but it has been increased on account of the low rate at which the

Bonds could be obtained.
GENERAL ACCOUNT.
Dr.
To Construction and Equipment Accounts,......$8,831,707 34
¢ Cost of Coal Lands and Mining Improvements, 464, '008 19
 Cost of materials on hand,.......... ceeessee 142 236 5%
“ Value of Coal on handg,..... cevensiennenens 214,686 43
“ Stock of Warren Rail-Road Co.,............. 310,450 00
“ * Lackawanna and Bloomsburg R. R. Co. 132,450 00
“ Bondsof ditto ditto, ($50,000,) cost . 40,000 00
“ Bonds of Warren Rail-Road Co.,............. 22,100 00
“ Bills and Accounts Receivable,.............. 482,485 43
“ Cashonhand,......cooveveveiineeancennns 83,027 156
¢ Coupons funded, maturing in 1859,........... 167,195 00
“ Cost of Coal-Yards,........cocvveveeennnninns 2,184 20
“ Cost of vessel property in New-York,........ 42,653 66
“ Advanced on account Coal Dep’ ment for 1858, 23,707 64
“ Suspense Account,...... eteteiereasaaaeans 65,549 40%
“ Sinking Fund,....c.co0euuune cececns veenes 49,372 48-$11,064,413 49
Cr.
By Capital Stock paid infall,.....ooveienennnns $3 360, 250 004
¢ ‘Serip Stock,. e e viiieinaan ceesteeceianions 622 50
“ Mortga.ge Bonds of 1871, ccivviincnennnn. 900,000 00
*¢ Eastern Extension Bonds of 1875,.......... 1,500,000 00
“ Con. Mortgage Bonds of 1881, $2 600,000 00
¢ Less amount not issued,...... 16 500 00
————— 2,583,500 00%

* Includes all bad and doubtful debts, from which a portion of each may be realized, and which
have accrued since the Company began business.

+ Including $41,930 surrendered, per Article I, of the plan of resuscitation, and now standing in
the name of Trustees.

$ Including $42,000 in the Binking Fund.
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By Income convertible Bonds of 1867, .. 714,500 00*

Income convertible Bonds of 1865,......... 29,000 00¢
¢ Income convertible Bonds of 1862 Ceeeeeaes 460,810 00
“ Interut accrued on Bonds to 31st Doc., 1858, 167,228 06
o “  Stock to ditto, 4,377 64

“ Interost accrued on®Stock and Bonds of tho

‘Warren Rail-Road to 31st Dec., 1858,.. 31,817 20
¢ Bills and Accounts pnyable, ........... «... 583,796 16

“ Renewal Fund, ...  .co.ccvevvocecnenccns 233,626 60
¢ Coal Depanment Fund,........ cesecsccans 33,283 45
¢ Cayuga Division Fund,.....cceivveeeann.s 43,334 24
¢ Income Acoount,......eeceveencces eee... 371,368 71
" Certlﬂcates for Ineome Con. Bonds of 1861,.. 25,116 18
e “ 1862 18 9056 00

.

Fracuonal Cert.lﬂmtes of Warren R. R. Stock 3, 483 75—$11 064,413 49
Respectfully submnitted,

C. R. ROBERT, President.
N=xw-York, January 25th, 1859.

MANAGERS,
DRAKE MILLS, JOHN I. BLAIR,
JOHN J. PHELPS, CHRISTOPHKER R. ROBERT,
DAVID 8. DODGE, HENRY YOUNG,
MOSES TAYLOR, CHARLES H. MARSHALL,
GEORGE BULKLEY, SAMUEL L. MITCHILL,
GEORGE W. SCRANTON, RUFUS R. GRAVES.

* Including $25,900 in the Slnitlng Fund.
4 Including $2,080 in the 8inking Fand,





