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RECAPITULATION OF ACCIDENTS.

Killed. Injured.

Passengers...coc.cevecaensn cececanes ceetrcentenocnanione ceccasecvaseces coasecnces 7
Others, not passengers or emMployees ........coecvceaae ceccecsecanrcssnen 2 7
Tota)eccaner oo iccineiacaionionanaans esonscsssrccvesecnnancn conieas 2 14

Paid by insurance companies..........

$4,130 50
Paid by the company.........

4,156 16

TOtal L R Y N N Y R P P Y P TRy 38‘286 6

Ofticers of the Company.

Name. Title. Official Address.
W. CARYL ELY...c..0c0000e0s.0 President. ................. vessesess Buffalo, N. Y.
R. F. RANKINE....... vesesesess Secretary and Treasurer.......... Buffalo, N. Y.
BURT VAN HoORN...... veesess.. General Manager................... Buffalo, N. Y.

Dircectors of the Company.
Name, Residonoe.
W. CARYL ELY... ceeesssssses Buffalo, N. Y.
W. B. RANKINE New York city.
F. L. STETSON... . New York city.

H. J. PIERCE...... eaeteeeanecaetiettaaienastestretnenentannns Buffalo, N. Y.
BURT VAN HORN......oviiiiivieneninnnn, tiereeanes teeiencacaas . Buffalo, N. Y.
ROBERT BACON. ittt itiiiiitiiiieiceeronectnrnnsasensessnannen viese... Noew York city.
D, 8. L AMONT . i i iitittieetranarecentonsenssnsasnssasannae vesseeessss New York city.
JOHN A. MERRITT. i iiiinerneiitearessvoscsactsassscssssnssssscanas Lockggrt N. Y.
T. DEWITT CUYLER...cccevearan. creeses sesascesssssanssssssessasssss NOW York city.

Title of company, Buffale and Lockport Railway.

General offices at 178 Main street, Buffalo, N. Y.

Date of close of fiscal year, June 30.

Date of stockholders’ annual meeting, third Wednesday in May.

For information concerning this report, address H. M. Pease, Audltnl'

BUFFALO AND NIAGARA FALLS ELECTRIC.
(Date of charter, May 24, 1896.)

For history of organization, etc., see Report of 1897.

Capital Steck and Funded Debt.
CAPITAL STOCK.

COMMON.

Number Total
of shares. par value.

Authorised by law or charter...cccccceeeercscacccccesconscccocscan. 12,500 $1,250,000

Tanued on ncconnt of CoStruction .ooceenenee.icieiiaiiicioaceanas 4,500 $450,000
Issued for Buftulo and lonawanda Electrio Railway... 1,600 150,000
Issued tor old Buffalo and Niagara Falls Electric Rallway. 6,500 650,000

Total now outstanding....... vevecessaarin cecectcncantscastonnns 12,500 $1,250,000
Number of stockholders.....eoeesecees 00000000900 000000000000800000000000000800 '

a7



898 REPORT oF THBE RAILROAD COMMISSIONBRS.
FUNDED DNBT.
INTEREST.
5 A t lized
DESIGNATION o Amount mount | rea
or LiEn. Date. > When | suthorized. °“"':“_“d %‘;m"l‘_‘
E 8 payable. ing.
e |3
Pp.o.

First mortgage......| June 15, 1895 40 8 (Julyt,Jan. 1 $730,000 750,000 $750,000
Second mortgage...; July 1, 1896 25 8 [Julyl,Jan. | 230,000 173,t 0 147,995
TOtal conecenccocces]| seoseoascsonss |sosasefocacss] ceseeses oon $1,001,000 $948,000 $897,995

Per mtle of road owned, { Capital stock outstanding, $88,015.77.

14.20% miles.

Construction and Equipment Accounts.

Funded debt outstanding, §65,131.67. Cash realized on same, $63,230.17

Additions or Total cost
betterments of road and
ROAD. duriog equipment
ear ending ap to
une 30, 1901. | Jane 30, 1901.

Organization..cc.coeeeiieiiier ciceeteciecareccnees eseteansanons ectecccnsscnns $4,880 46
Engineering and Auperinlcndonco .............................. cessasrennaan 12) 89
Rightof WaV......ocieeecaeeiictneasecaccecacancccaseccasans $37 00 8,373 81
Track and roadwav construotion ..ceeeee.vc.ver.conane cesscasuas 2,081 96 24,837 27
Electric line construction....... .. c.cesececssscamaas *] r83 20 86,432 11
Buildings and fixtnres used in operannn of FuRdeennnnnaennn. *186 30 9,011 10
Power plant equipment...... Gcmcececroons asecisesenncaas ssecee]| semccccccacas . 910 49
Shep tools and machinery. cceaeecaaaceanioinioicariicaniaaaae. cevanscnasiaas 1,628 86
(67,3 o TR semctearsecanscasstnnaasenas 40,105 51 99,535 76
Electric equipment of CAT8 .c..ccrccecacsanieaccsnaccanes cecana- 25,003 88 25,008 86
Miscellaneous equipment. cceceecaeccrcanrccccccrececnccnncannn. cescescaacsnas 2,467 88
Interest and discount ...cecceeieavaae ccecsvsecsmaracscccassanncs] sme cececssccas 30,352 90
Road built by contract.....coaeenccnena... e 1,730,944 86
Equipment purchased by contraot....ccceeeceacccocccccneccn.| cocnvennennss. 275,429 41

Total ..... cesasecescnves seaccscencancscssscscnssrsca sasanns $66,448 83 $2,244,930 66
Cost of road and equipment per mile of road owned....ccceeese0000s0000s00e $158,071 44

DETAILS OF ADDITIONS OR BETTERMENTS DURING THE YEAR,

Legal services in obtaining consents and right of way in village of Tona-

WANAA . tvvr v e e tene e oeoeoes caeacannsasasesosasssesansasesessnsonnsnsosennsan $37 00
Premiums on liability insurance, constructlon work 9 32-foot box trolley
poles, Paynes avenue pming tax.. ceeeees veearestnenan . 2,981 96
Cost of equipping 10 DEeW CATB. ..o.civieienierrioncnnias cttescesacentcannsnnnan 25.003 86
Cost of 10 new cars, equlpplng with air brakes, etc......................... 40,195 31
$68,218 33
Credit:
Cable taken up from Power Company Aucts....c..cceeveeeveens §1,5838 20
Brick sold Buffalo Railway Company; girders sold Buffalo
Rallway Company; furniture, office 233 Main street, sold. 186 30
1,769 50
£66,445 83

*Credit,
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Income Account for Year Ending Jume 30, 1901.

Gross earnings from operation.. ctesssscresiscscstenetecenesrestenaae $189,003 31
Lese operating expenses (excludlng taxes)................ 93:140 8
Net earnings from operation.......cceceveeesesstsctcosocsassccesenssssscassse $96,862 28
Income from other sources as follows, viz.: ’
AQvertiSINg ...cecevencerncranncccotcccscssssnsesiencssssssasssnce $1,599 96
Parcel checKs...sccceeserancscecscnsceoscsssoscrsscssscccssrnsene 98 65
1,698 61
Gross income from All BOUTCES..ceessssssscosescscssosssasessasasocscssvases $98,560 84
Deductéons from income as follows, viz.:
Interest on funded debt..............c0uvuuee. cesetneieanirann $46,2650 00
Taxes on property used in operation of road $5,653 80
Taxes on earnings and capital stock.......... . 2,019 55
_— 7.703 35
53,953 35

Net income from All SOUrCEeB. ...ccceececcesasesescsssnsscassssssssssassonssss 844.60‘.‘“4—9

Paymaonts from net income as follows, viz.:
Dividends declared, 4 per cent. on $250,000 common StOCK....cecvseecarecae 650,000 GO

Deflcit for year ending June 30, 1901...c00ceceasscscecccocaccsonssnscsccccs $6,392 61

General §ncome account:
Deflcit up to June 30, 1900....cc0000c00000tccsccscsseccrssesccccccosssecsscaccss 7.341 13

$12,733 64
Credit to profit And 10B8..ccccecocccecccracessscasesssessnssassassssecesssscscne 29,121 00

Total surplus June 30, 1901..ccceeeevecavsascssccsosssscsssasesssccancnsnaase $16,387 $6

Analysis of Gross Earnings and Operating Expenses.

EARNINGS.
From passengers:
Cash fares........ e e eecantaatreatasetanatiataosacesereraasnnasns $36,942 66
Sale Of tiCKets....veueeeesssessssecossrsconscasasssccssescscnsncas 149,736 26
ChAartered CArS....ccecessersssccsasscsoscssssesassassssssasasaces 2,272 40
et $188,951 31
EEXDIrOBS .vcooeceecsssccancsscncasssssrcecesssnsssessnstsssvssssssssscessnssssssses 61 00

Total ETOS8 EArDINER...eceecccscococasorssssscsssessssscscescsascsssssssrons $189,002 31

OPERATING EXPENSE ACCOUNTS.

MAINTENANCD:
Way and structures:
Maintenance of track and roadway...ceeeececev $3,642 44
Maintenance of electric llne........cceeve00s000s 2,016 14
Maintenance of buildings and fixtures......... 13 43
. $5,672 01
Equipment:
Maintenance of cars. $7.030 91
Maintenance of electric equlpment of ‘cars. coee 4,620 81
Maintenance of miscellaneous equipment...... 232 04
Miscellaneous S8hop eXpPeNSeB..cceecsovsccccscses 13 42
—— 11,797 18
$17,469 19
TRANSPORTATION®
Operation of power plant:
leed powﬂ-'ooal 2 s e R PP P R0 000000 RERIR00RR0sOROPRECR et RORORSS m.sl: “
Operation of cars:
Superintendence of transportat.on craressesense $1.504 40
Wages of conductors............... 10.839 02
Wages 0f MOtOTMeN. .ov.uvionreeceesnsosns 11.071 28
Wages of other car service employees. 2,111 87
Wages of car house employees...... 2,672 78
Car service supplies................. 832 14
Miscellameous car service oxpenses 1,675 51
Cleaning and sanding track....... . 625 07
Removal of snow and ice...ceeeeetsccecscncranss 1,671 98 23004

54,917 76
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Analysis of Gross Earnings and Operating Expemses.—Continued.
GENERAL EXPBNSES:

Salarfes of general OfCErB...cececesccecesrnccoceccsccosssesese $2,273 82
Salaries of clerks............ 411164
Printing and stationery.......ccveeeccescacsnecnceccescssarsonos 189 07
Miscellaneous office expenses ...... feeeseeestetataiesananne veees 211 32
Stable expenses.. tersesecaesiete st et rstsannsrannte 328 53
Advertising and attractions. . 1,009 00
Miscellaneous general e\pcnscs ........... erveriesenassaese veenen 83 43
Damages . 7,505 02
Legal expenses in connection with damagns ............... 109 70
Other legal expenses...........ve.. cevenns ceeeasas teesectertiraes 1,316 17
Rent of 1and and buildingS......cveeeeienccceerenconencascanens 961 62
INBUTBINCO ceveveeneretenssretoereasssncassensesartnscsosscsasancasn 864 41

£19,753 13

Total operating expenses........ ssesssesectcnsrassatscssenesesanssanctarense $92,140 0%

Operating cost, 48.76 per cent. of earnings (excluding taxes),

Operating cost, 52.82 per cent. of earnings (including taxes on all property actually
used In operl.uon of road and on earnings and capital stock).

Opecrating cost, 8.35 cents per car mile (excluding taxes).

Cash Statement.

RECEIPTS.

Cash on hand June 30, 1900...ucceetettersececncecassoscccscososcessssnsesnsanss $,665 22
*Cash fares........ teceacesenacasesertesstaanae cerennne seassevescssscansssancsonse 85,837 80
*Sale of tickets.......... tesecnnrans St tecereastesanectttenosetaaancaassesans creee 225,98 G4
*Chartered Cars......cceveersrenscecscosrosasssns teereeennnan Ceeretncananese ceenen 2,818 40
Parcel checks...... € a0 s aenaneacastennetascennis aantotenttstacsosatascsnseranase 98 65
EXDress ......cco00e00000s st e inereteeasesreenaretatoarecsernaannrnsenoans 561 00
Advertising . 1,599 96
Bills paynble (temporary loans) ................................................ 15,000 60
Bills recelvable......ccceeeeeeceresocannscostcesecssoscsscrssessssasssecossanssas 46,814 T4
Bmployees’ deposlts........ ................ e eesesressertesntesrennnnn [ 825 00
UDIfOTIB +ueeeoeeeaasccscseanssstsesoncssesaaosrtasasassessssoassocssossnassossoss 238 25

$382,835 66

DISBURSEMENTS.

Operating expenses............ $81,463 90
Taxes on property used in opontion .................... 5.653 8V
Taxes on earnings and capital BtOCK.........cciiieiiiniiiienrinserercnncnncnns 2,043 55
Interest on funded debt...... ceseanaascnne Ceteesenasersrerasnsoronssanaas tecenne 46.250 00
COMMISTIONS . .iviviiarsrevsnrosesssnssescsrasscssssascsssasssssssssscsssssenssee 1,633 80
Reduced tickets......... e seesetecteeataetartotactnonosestasacsrasssnnns cessanne 90 40
DIVIACNAS o1 cveeuevereeeneeesecnnsacasasososssessosssessssssssassoscasossonssanss . 50.0(_)0 (3]
Construction and equlpment .................................................... 6.354 1
LOBDB ..ovveiiinninieoeesssonsnacsnesacanne teceesecasessansaans 15,000 00
Bmployees® deposits.. tesesasensetasesacsutetatasresancorasnnnsoansnons . 80_0 00
Accounts payable.. 135.047 o0
Cash on hend June 30 1901, . 38.493 50

$382,835 86

General Balance Sheet, June 30, 1901.

ASSETS.
Construction and equipment................... seves ceseseresaressecrsecnceaness  $2,244,930 68
Other permancnt investments, as follows, viz.:
Stocks of other companies.......... Cereacsesaraneeas ceceesssrscsessvescssecsese 10,000 00
Current asscts as follows, viz.: ~
Cash on band Sng‘_‘"z ig
Due by agents.. 9.&% .
OPeN ACCOUNTS. . .0.vvvuresressooesossoessncssacssccacsasecasactons 25775 (;0
In bank to PAY COUPONB.cceceescsssssssscscosccssscaacssecscncoe 1
Prepaid insurance, et.c.. 74858 96
$2.329.759 04

ed cars in
*The difference existing hctween the sale of tickets, cash fares and charter
cash statement. and the gross earn'ngs is necessarily large, as it includes proportions

due other lines In the system, also forelgn roads.
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General Balance Sheet, June 30, 1901.—Continued.

LIABILITIES.
Capital StocK. .civeeerenrncecrcesccnninnnnn. Cesecrecnanaes tererecesanssncecasessae  $1,250,000 00
FUDAOA Gebt . tueeaniinteinerrneeeunesuneenneenneensoensesasssonessasenacsssanse 925,000 00
Ourrent liadilities as follows, viz.:
Interest on funded debt, due and accrued..........cc0.vuvuenn $23.7756 00
Taxes due and nccrued. .......................... 5,165 94
Accounts payable......c.cceeieveniennnnniannens tesseernetenaann 107,438 05
Unpaid pay-rolls......... 172 69
Employees’ deposlt Ceesasaseatenantcentenrancanctesacnennisannn . 1,850 00
_— 138,401 68
Profit and 1088 (SUTPIUB) . .. uuetveun et veenuneenenneeasunseeneeseeonnssenseocsnns 16,387 36
$2,329.789 04
Traflic, Milenge and Miscellaneous Statistics.
Number of passengers Carrfed. ... ..ccoiuniiiiiiiivretneeionnecseennsssenssnnns 1,740,372
Passenger car mileage.. 1,102,357
Maximum speed, mlles per hour e et et et eaaeta it ettt anatateeraneasatasseanne 30
Rate Of £Are, Per PaASSEI BT . .t vt eereraeeneerenenanneneoeesesenososssnnnsas 10.8c.

Cars are run every 30 minutee from 6 a. m. to 8 a. m. and every 15 minutes
thereafter until 8 p. m.; then every 30 minutes to 1 a. m. : extra cars are
added as occasion demands making a 7 or 5§ minute serv; ice.

Average number of employees (including officlals) during year . 113

Aggregate amount of salaries and wagcs paid t.hem $63,2006 16

2

Stations, passenger....... it eseeesticantetcttananens [
AT BOUBB . «euveunennannrreennsrnssasnsre Cerssaeee 1

Number of horse® OWNed. ... ..cuuutvineetnreneeeineerenruneroeeneroseeosnennen .
Total assessed value of real estate and personal property of company ceen $258,300 00
Steam railroad crossing at grade unprotected........occeeeeeeeeenaceescones - 1
Steam railroad crossing at grade protected by gates.. 1

Steam rallroad crossing at grade protected by deralllng devxces on stmet
TAlIroad .....ccovvievinncnnnnnconcnnces teesessectenassttasaennana cecsrecrttannse 1
Steam raflroad crossing over grade.......ccccoeevaccncarrencrncovensances earee 1
Steam railroad crossing under grade.........cceceeeececans 2
Highway croesing at grade without protectiou. teesseseceeranasessnrraersnnans 2
e ————.-—————————

Passenger cars are heated and lighted by electricity and ventilated by Jennings
ventilators. -

Characteristics of stond nnd Equipment.

Miles operated
TRrACK. Miles owned. | under track- T:ta;‘mllu
age rights. perated.

8ingle track, main line, electric .. . 14.202 9.830 2.032
8econd track, main line, electric . 14.082 9.103 23.184
8idings, and turnouts, electric... . Ry - I cesens 25

Grand total tracks, sidings and turnouts. ......... 29.009 18.932 47.941
Lald With steel Fall.....eieiienenens coenenenrncnrncnns 29.009 18.933 4i.941

Weight of rall per yard—stcel, maximum. 73 lbs.; minimum, 78 1bs. Gauge of track
4 feot 814 inches. Ballasted with crushed stone,

MAXIMUM, Number

Number umbe

EQUIPMENT, owned— Welgh L h eq;‘vlllx)ged

motors. elght, engt

tons. feet, ' fenders.
BOX CAPS ....cioeseercsserncacsesesssss sasssasansssanes 45 17 39 49
Bervice cars..... .... setaccanrsestsansstracatetnoran L | cocaconses | easeenrces | sasen.annee
Rotary snow plows..... . . 2 I, [ I I
1 49 | ive aein | cercananan 48
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DETAILS OF ROADS OWNED AND LEASED.

NaME oF RoAD OR
BRANCH. From Te

Miles owned.
Miles track
rights. aee

Total number of
miles operated.

Buffalo and N. F. Elec-

o RY.ceeennninnnnnn. Buffalo City Line...| Niagara Falls City
Line .ceccevccecaos]| 14.203 | coceee | 14.202
Buffalo Railway Co.......| Main 8t. and Ter-
race, Buffalo......| Niagara and Tobna.
Crosstown 8t. Ry. Co. of] St., Buffalo ......| .ccco. | 8.867 3.867
Buffalo..................| Tonawanda and

Niagara Sts. (in-
cluding Pearl and
‘Terrace)..........| Military Road and
Niagara Falls and Susp. City 8..caoceee| ceceee | 3.538 | 3.588

Bridge & Co..... ccecans Buffalo and N. F.
City Line.........| Foot of Falls St.....| ...... | 3.4%0 3.480

14.202 | 9.830 | 24.032

IN NEW YORK STATE.
BRIDGES. a ate
gre,
Number. ﬁm‘&

Iron bridges ..cccvceea-. eceasscecaanen tececncssccsransossnnsonnsenns 4 549 8
Wooden bridges cceveeceeccaeacnae... e ceecsecaseccnnns 1 121.5

Iron trestles ccccceceaacccccccn-e weeassceercans tesssscsctcaarcsnssas 1 1,022
Total cecuceeimncncenccuciecccnscacenccocscevanneacecacevanacocans ¢ 1,603.3

Salaries, Wages, Etc., of Officers and Other Employees.

OFFICERS AND CLERKS. Annual salary.
*General oﬁicerl............. 00000 00000000000000000r0000000000800000000¢020000000 “-384 9%

OTHER EMPLOYEES.

Avernge{ W

number o r

hours on duty :fay.po

per day.

Condactors 10 4+200.
10 t200.
10 2 00
10 140
10 200
10 200
10 3200
10 150

*These officers are also employed by other companies. Amount here given is the
proportion charged to this company,
tPer bour,
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RECAPITULATION OF ACCIDENTS.

9803

Killed. | Injured.
PasseDZOrs . cccaee coccectnncncnncatccccsscascarcenaas acnassassnssaanss| soassoocas 1
Employoees ........ tecacrracseanacan cacesaa eocmmeciacesccen cesmseens ceccs]| ceccscenas 1
Others ..oceeceeiee ccnancaacaccacrcacccaccscsccaec seocsoasacesssasennns 9
Total .caceeneninanncieccacnccccccnan ceseacsescnsccsssccciancss sanaan 2 1
Total paid for injuries and damages caused dy accidents:
Pald by insurance companies.....cveieieeieeaiaseeeeseencessocssconasassansass $4.127 42
Paid by the comIPANY......ceveveevenceans tesessescsasntsacasnes 2.830 75
TOLAL aeviuenscacrcennctocensscnrsosssartocesessossassossessseccnscsosnssasssns $6,958 17
Officers of the Company.
Name. Title. OfMcial Address.

W. CARYL ELY...c00veecnnen. ... President................cccvee

BURT VAN HORN.eevevesersns.

Directors of the Company.

.. Buffalo, N. Y.
. Secretary and Treasurer, . Buttalo,

. N. Y.
. General Manager......ceeceeeee.. Buffalo, N, Y.

Name. Residenoce.
W. CARYL ELY . itetertcanaeiiciireieiconcasnncsnsescoansessnsesasss Buffalo, N. Y,

E. M. WATBON. . ceocesetetctocrsecersasrssacansens

ceeeesesesasessss.s HBuffalo, N. Y.

BURT VAN HORNurnrorensoosnsisonvnnnnnniis OO SDRORRR R .. Buffalo. N. Y.

W. B. RANKINE. ...coverannnnns

. "ew York city.

F. L. STETSON....icvtieennaens +« New York city.
F. DEWITT CUYLER...oive0tteoensacnsss . New York city.

D, S. LAMONT....

New York city.

CHAB. STEELE. veee . . New York city,

ROBT. BACON.

Title of company. Buffalo and Niagara Falls Electric Railway.
General offices at 178 Main street, Buffalo, Y.

Date of close of fiscal year, June 30.

Date of stockholders’ annual meeting, second Wednesday in October,
For information concerning this report, addreos H. M. Pease, Audltor.

Seseateteetacetarettetecteesatsansananronn teevensonea ... New York city.



